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Homehuyers Take a Stroll Downtown

BY ROBERT WAHLERS
Special fo The Star-Ledger

Anmx--hnmr_' community locat-
ed within walking discance of
a vibrant and edectic business
district appeals w many home-
buvers because of the varicty of
conveniences,  services  and
attractions that are offerosd.

Recent examples include 40
Park, 4 73-unit, seven-story con-
chorminium building that over-
looks the Mormistown Green,
where new residential, rel
and office components, along
with a parking parage, are
bemng added on the site of the
former Epstein’s Department
Srore, a city landmark for near-
Iy a century.

The new residential building
has quickly made irs mark on
the downtown  Morristown
landscape after a successful
sales opening thar has resulted
in one-third of the homes being
sold in the frst few weeks,
repents Jon Stein, a partner with
Rewselanicd Property Co, Rosekand
is developing A Park inoa joint
venture  with Woslmon
Propertics and Epstein Lane 1 G

“The high level of buyer
interest, which was converted
into 5o many sales inoso shorta
period, validates our decision
1o huild this premier new
ilddress ar this time,” savs Stein,
whi notes thar 40 Park is loca-
ed in the heart of the down-
town distrce and surpounded
by the superh dining, shoping
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40 Park is a new seven-story condominium building overlooking the Morristown Green. Residents can take the
elevator to street-level retailers, or walk to the historic town's many shops and restaprants.

and culture thar have estab-
lished the area as a landmark.
Stein says the Morristown

Green has been a foeal point of

the community for more than
250 vears, A sunny day brings
ol people w the square's park
henches, shade  trees and
medndering sidewalks, Easily
witlkable and with a direct train
link o New York's Penn Station,
Mordstown often serves as i
gatherng point for  friends
around northern New Jersey,
whor can enjoy cocktails at hop-
ping pubs or dance ar mult-
room music venues, Add to the

rl'li.". Hr“:]l PESALINIS, Mmilse-
ums, art galleries, a community
theater and shopping, and ir's
easy to see why Morristown s
often described as a microcosm
of New York City,

Stein savs 40 Park offers a
widle variety of one-, two- and
three-bedroom resiclences.
Penthouses will include largze
privare terraces of up o 1,800
square feel of desirable out-
door space. Residents also will
enjoy a number of private recre-
anonal amenities located within
the E‘.ll.ll|{|||'|:..-,. ||‘|t'|l|-'.|||1g a lounge
areda, a carenng kitchen and a

firness center with cardiovascu-
lar and weight-training equip
ment. There's also  private,
secured parking for residents,
while 54,000 square feel of
high-end boutique retailers will
complement the downiown,
pedestrian-friendly serring,

Also in Morristown, Roseland
and Wi mont Properties have
broken ground for The High-
lands of Morristown Station, a
mixed-use development locat-
ed on a former commuter park-
i ot at the Morristown rain
station

The project is parl of fhe
state's ftransit  village program,
which encourages development af
and aroumnd major tram centers. The
£72 million project includes a five-
story elevator boilding featuring 217
upscale apartment homes. The build-
ing is expected to be completed by
Spring. Besides the apartment
homes, The Highlands of Morristown
Station will feature more than &0
square feet of ground-floor retail
space and 6000 square feet of amen-
Ity space,



